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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 942340680

Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2,13 171 331 858 192584 911
Annen driftsinntekt 2 24177
Sum inntekter 171 331 858 192 609 088
K ostnader

V arekostnad 13 26 232 573 32090 949
L gnnskostnad 3,4 103 107 725 123 442 998
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6 5503 605 6501 413
Nedskrivning av varige driftsmidler og immaterielle eiendeler 166 050

Annen driftskostnad 3,13 36 596 358 39035401
Sum kostnader 171 606 311 201 070 761
Driftsresultat -274 453 -8461 673
Finansinntekter og finanskostnader

Inntekt painvestering i datterselskap og tilknyttet selskap 13 8 605 553
Annen rentei nntekt 61 277 129 994
Annen finansinntekt 679 747 564 542
Sum finansinntekter 741 024 9 300 089
Annen rentekostnad 3691 115 690
Annen finanskostnad 414 616 547 317
Sum finanskostnader 418 307 663 007
Netto finans 322 717 8 637 082
Ordinaert resultat far skattekostnad 48 264 175 409
Skattekostnad pa ordinaat resultat 5 128 070 170576
Ordineert resultat etter skattekostnad -79 806 4833
Arsresultat -79 806 43833
Arsresultat etter minoritetsinter esser -79 807 4833
22.10.2019 kI 14:05 Brgnngysundregistrene Side 1 av 36



== Brenneysundregistrene Arsregnskap regnskapsaret 2017 for 942340680

Resultatregnskap

Belgp i: NOK Note 2017 2016

Overfaringer og disponeringer

Overfaringer til/fra annen egenkapital 12,12 -79 807 4833

Sum overfaringer og disponeringer -79 807 4833
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Arsregnskap regnskapsaret 2017 for 942340680

Balanse

Belgp i: NOK Note 2017 2016
BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 1593 498 1721568
Goodwill

Sum immaterielle eilendeler 1593 498 1721 568
Varigedriftsmidler

Maskiner og anlegg 11 928 890 13263 685
Driftd @sare, inventar, verktgy, kontormaskiner og lignende 6 1157 708 2 099 669
Sum varigedriftsmidler 13 086 598 15363 354
Finansielle anleggsmidler

Investering i datterselskap 1545001 1545 000
Investeringer i aksier og andeler 1625 002 1625 002
Andre fordringer 1 644 096 1331 095
Sum finansielle anleggsmidler 4814099 4501 097
Sum anleggsmidler 19494 195 21586 019
Omlgpsmidler

Varer

Varer 9,14 1375881 4617 885
Sum varer 9 1375881 4617 885
Fordringer

Kundefordringer 13 26 643 109 24 560 588
Andre fordringer 4061 320 4429 186
Konsernfordringer 13 26 156 402 26 061 176
Sum fordringer 56 860 831 55 050 950
Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 10 6929 871 7710276
Sum bankinnskudd, kontanter og lignende 6929 871 7710276
Sum omlgpsmidler 65 166 583 67 379 111
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Balanse
Belgp i: NOK Note 2017 2016
SUM EIENDELER 84 660 778 88 965 130

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 11,12 5532540 5532540
Overkurs 12 13370860 13370860
Annen innskutt egenkapital 12 9208 964 9208 964
Sum innskutt egenkapital 28 112 364 28112 364

Opptjent egenkapital

Annen egenkapital 12 20694 510 20774 317
Sum opptjent egenkapital 20694 510 20774 317
Sum egenkapital 48 806 874 48 886 681
Gjed

Langsiktig gjeld

Pensjonsforpliktel ser 4 2438575 2760172
Sum avsetninger for forpliktelser 2438575 2760172
Annen langsiktig gjeld

Gjeld til kredittinstitusjoner 14

Sum langsiktig gjeld 2 438 575 2760172

Kortsiktig gjeld

Gjeld til kredittinstitusjoner 10, 14

Leverandargjeld 13 5435 058 6 388 449
Betalbar skatt 5

Skyldige offentlige avgifter 10933221 11 337904
Kortsiktig konserngjeld 13 314 284 1533701
Annen kortsiktig gjeld 16 732 765 18 058 223
Sum kortsiktig gjeld 33415328 37 318 277
Sum gjeld 35853903 40078 449
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Balanse
Belgp i: NOK Note 2017 2016
SUM EGENKAPITAL OG GJELD 84 660 777 88 965 130
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Konsernetsresultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Salgsinntekt 2,13 252 943 755 243 925 695
Annen driftsinntekt 20780 24177
Sum inntekter 252 964 535 243949 872
K ostnader

Varekostnad 13 37 224 388 44 708 957
L gnnskostnad 34 145 656 697 148 234 050
Avskrivning pavarige driftsmidler og immaterielle eiendeler 6 7045 393 7114720
Annen driftskostnad 3,13 56 331 115 43987 200
Sum kostnader 246 257 593 244044 927
Driftsresultat 6 706 942 -95 055

Finansinntekter og finanskostnader

Annen renteinntekt 132 792 155 857
Annen finansinntekt 694 660 570 283
Sum finansinntekter 827 452 726 140
Annen rentekostnad 489 726 115 878
Annen finanskostnad 480 087 565 971
Sum finanskostnader 969 813 681 849
Netto finans -142 361 44 291
Ordineert resultat far skattekostnad 6 564 581 -50 764
Skattekostnad pa ordinaat resultat 5 2916 065 195 298
Ordinaert resultat etter skattekostnad 3648516 -246 062
Arsresultat 3648516 -246 062
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Konsernets balanse

Belgp i: NOK Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 17 415004 1764418
Goodwill 6 8693 796 0
Sum immaterielle eiendeler 26 108 800 1764 418

Varigedriftsmidler

Maskiner og anlegg 6,14 19703533 13263 685
Driftd @sare, inventar, verktgy, kontormaskiner og lignende 6,14 1416 309 2312 858
Sum varigedriftsmidler 21119 842 15576 543

Finansielle anleggsmidler

Investeringer i akgier og andeler 7 1625 002 1625 002
Andre fordringer 8 1674 096 1331 095
Sum finansielle anleggsmidler 3299 098 2956 097
Sum anleggsmidler 50 527 740 20297 058
Omlgpsmidler

Varer

Varer 9,14 2080 059 4871988
Sum varer 2080 059 4871988
Fordringer

Kundefordringer 13,14 59 507 232 33284 283
Andre fordringer 20871815 5173 226
Konsernfordringer 13 32 312 545 33174833
Sum fordringer 112 691 592 71632 342

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 10 23651 533 10 329 441
Sum bankinnskudd, kontanter og lignende 23651 533 10 329 441
Sum omlgpsmidler 138423 184 86833771
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Konsernets balanse
Belgp i: NOK Note 2017 2016
SUM EIENDELER 188 950 924 107 130 829

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 11,12 5532540 5532540
Overkurs 12 13370860 13370860
Annen innskutt egenkapital 12 10 500 000 10 500 000
Sum innskutt egenkapital 29 403 400 29403 400

Opptjent egenkapital

Annen egenkapital 12 35364 074 28569 924
Sum opptjent egenkapital 35364 074 28569 924
Sum egenkapital 64 767 474 57973324
Gjeld

Langsiktig gjeld

Pensjonsforpliktel ser 4 2438575 2760172
Sum avsetninger for forpliktelser 2438575 2760172
Annen langsiktig gjeld

@vrig langsiktig gjeld 15 53879638

Sum annen langsiktig gjeld 53879 638

Sum langsiktig gjeld 56 318 213 2760172

Kortsiktig gjeld

Leverandargjeld 13 11432 328 7 952 097
Betalbar skatt 5 76 483 0
Skyldige offentlige avgifter 22 367 923 15 168 385
Kortsiktig konserngjeld 13 8376 1097714
Annen kortsiktig gjeld 33980 127 22179137
Sum kortsiktig gjeld 67 865 237 46 397 333
Sum gjeld 124 183 450 49 157 505
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Konsernets balanse

Belgp i: NOK Note 2017 2016

SUM EGENKAPITAL OG GJELD 188 950 924 107 130 829
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Kiwa Teknologisk Institutt as

org.number. 942 340 680

Board of Directors Report 2017
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== Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 942340680

2

Board of Directors Report for 2017
{Numibers in brackets refers to 2014)

Kiwa is a world top 20 leader 13 Testing, lnspections & Certification {TIC). TIC activilies are
supported by traming. techaclogy and data services. Kiwa has approximately 4 500 employees, Head
office is in the Netherlands and the group is present in approximately 33 countries. Kiwa's mission is
to create trust by making quality. safety and sustainability of products, services and organizations
more fransparent.

Kiwa Teknologisk Institutt as (Kiwa Ti}and its daughter companies represents and supports Kiwa's
mission i the Norwegian market.

En Norway the services are divided into 4 main business segments:

e Testing and calibration
e Inspection

e (ertificalion

= Training

Kiwa Teknologisk Institutt as (Kiwa TI) has 4 fully owned daughter companies; Kiwa Teknologisk
Institutt Sertifisering as (Kiwa TIS), Teknologisk Lab Stockholm AB (TLS), Kiwa Inspecta AS (Kiwa
D) and Kiwa Inspecta Holding A% (Kiwa I, Kiwa I and Kiwa IH were acquired October 1. 2017. The
2 companies arg incorporated in Group figures from Q4 2017, 100% of the shares in Kiwa Tl are
owned by Kiwa International BV.

Kiwa T1 headquarter is located at @kern in Oslo, and the company mainly provides services to the
Norwvegian marlet.

Over the last couple of vears, contraction in the oil and gas market has led to reduced reveunues in the
parent company as well as Kiwa Inspeeta. Cost-cutting initiatives were executed in line with falling
revenue, and various parts of the organization have been re-sized and restructused to ingrease
efficiency while maintaining core competencies. To compensate for the reduced revenues from the oil
and gas market, prowth initiatives have been intensified towards other market segments. The
certification business continued the positive development in 2017,

Financial pertormance
The Board confirms that going concern assumptions apply, and that the financial statements have been
prepared on this basis.

The Group achieved revenues for 2017 of 253,0 MNOK (2439 MNOK), the increase being impacted
by the acquisition of Kiwa lnspecta, Revenues for the parent company Kiwa Teknologisk Institutt as
were 171,3 MNOK (192,6 MNOK.), a significant drop from 2016 due to the challenging market
situation within oil and gas. The operating result of the Group is 6,7 MNOK (0,1 MNOK) whereas
parent company results are -0,3 MNOK {-8.5 MNOK). The 2017 result includes [.5 MNOK in one-off
cost related to downsizing of Kiwa Teknologisk Institutt as. One off cost in Kiwa Inspecta were
booked before October 1" and thereby not part of the incorporated Group figures.

In additional to cashflow from operations, the Group is financed through participation in the
international Kiwa Group cash pool. :

Other equity for the Group is 35,4 MNOK {28,6 MINOK).

After annual result the equity ratio of the Group is 34,3% (54,1%) and of the Parent Company 57,6%
(54.9%).
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A

There are no material events after the balance sheet date affecting the 2017 financial statements.

For further financial details please refer Profit and Loss Account, Balance Sheet and Cash Flow
Statement with notes as part of the annual report.

The Board propose to transler the profit for the year to other equity.

Financial risk
By the end of 2017 the Group had 33,3 MNOK deposit in Kiwa Group international cash pool, The
Group has no debt to other credit institutions.

Risk related to accounts recejvable are limited by credit rating procedures and proactive collection of
overgue recervables.

Operational risk

Operational risk in the Group is refated (o market development, competition and operational cost
levels. Many services delivered are dependent on external certifications and approvals. Frequent
internal audits and annual external audits Jimit the risk of losing these critical approvals,

The Groups services are highly dependent on well qualified employees and attracting the right talents
can often be challenging. The Group therefore works proactively and long term to retain and attract
people with relevanl competence.

Work environment
By end of 2017 the Group had 207 emiployees at 10 focations. Oslo, Kongsberg, Haugesund,
Stavanger, Agotnes, Trondheim, Rygge, Tensberg, Tromsa and Gateborp.

52% of the employees had education on a bachelor level or higher,

Sick leave in the Group was 4,4% 10 2017, this is an improvement from 2014 when the absence was
3,7%. The company takes part in the agreement Inclusive Working Conditions ([A-bedrift}). Long~-term
absence has been reviewed, and there are no factors that clearly relates the long-term absence to the
company or the working envircnment.

There have not been any injuries or accidents in the worlkplace during the vear. The Board considers
the warking environment to be good.

Equality
Of the 207 employees, 62 are women. The management team consists of 9 persons, of which 4 are
women. The board has 3 women and 3 men. Kiwa wishes to increase the number of women in

managerial and technical positions,

Cashflow

Net cashflow from operations equals 4,6 MNOK (-0.3 MNOK) in Kiwa Tl and -1,2 MNOK. (7,9
MNQOK} inn the Group. Net cashflow from investing activities sums up to 3,7 MNOK (-1,9 MNOK) in
Kiwa T and 10,2 MNOK (-2,0 MNOK) in the Group. Cashilow from financing activities equal -1,6
MNOK in Kiwa T (-20,3 MNOK) and 4.3 MNOK (-356.8 MNOK} in Group. Net Cashflow 31.12.17
sums up lo 6,9 MNOK (7.7 MNGK} in Kiwa Tl and 23,7 MNOK (10,3 MNOK) in the Group.

Environment
Kiwa Tlis ISO 14001 certified, and Kiwa TIS is accredited according 10 1SO 17021 10 centify

companies according to ISO 14001, The companies within the Group are recycling waste and focus on
reducing CO2 emissions and energy conswmption.

Kiwa believes to have highest positive impact on the environment by intluencing customer behavier
through related training, advisory and certitication services,
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Qutlook

Kiwa has a strong position i the Norwegian TIC market. The general outlook for the Norwegian

industry is good, and the Board believes that Kiwa s well positioned to strengthen the position as a

pravider of TIC services in new industry segments such as construction, infrastructure and

aquaculture. The oil and gas market is expected to recover gradually, although strong competition and i
pressure on pricing is expected to continue. The demand for management sysiems certification is
expected to remain high as new IS0 standards are being introduced.

The Board believes that the Groups performance in 2017, with a very challenging market situation,
demonstrates that the company has respended well to the challenges posed throughow! the vear. The
company will continue to seek opportunities for growth and realize finther comunercial and operational
synergies from the integration of Kiwa Inspecta.

O:!n. 30 May 2048
o Teinmigish Ittt AS

4 dygvlario Hesselink Ty Migghnatsvendrivg
Ao numher Houm’ member

h)s TP N \)‘\E?L‘&J%”—’/{f g Q—»Q
inn Yibeke Strunnpe — unlc Delia h.nllsgﬁnl
Buvereed wieutber Bome] membur Maneghug divector memlur
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Kiwa Teknologisk Institutt AS

Financial statements 2017
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Kiwa Teknologisk Institutt AS

Finaneial statements 2017

Profit and Loss Account

i

Parent company

01.01-31.12 Note
2017 2016
i71 331858 191584911  Sales revenues 213
0 24 177 Other operating income
F71 331 858 192609083 Total eperating tncome
26232573 32090949 Cast of geods sold 13
103 107725 123442998 Payroll expenses 3.4
5 669 655 6501 413 Depreciation and write dawn 6
36 596338 39035401 Other aperating expenses 3,13
770606311 201 07076t Total aperating expenses
<274 453 -8 461 673 Profit {loss) From operations
)] 8605553 Ineome from group entities 13
611277 129994 lnterest income
679 747 504 542 QOther hnancial income
3691 P13 690 Inferest expenscs
414616 347317  Other finavial expenscs
32277 B637082 Net financial items
48 264 175409 Profit tloss) before tax
128070 170576 Income tx expens 5
-79 804G 4833 Profit/less from continuing operations
-79 806 4333 Profitdoss frem total operntions
Praofit/lass for the period is distributed as follows:
-79 806 4 833 Other equity 12
-79 BB6 4833 Total distribution

Group
0101 -3
2017

252 943 735
20 780

12
6

695

143925
24 177

231964 533

243 949 872

37224 388 44 708 937
145656 697 148 234 030
7 045 393 T4 720
56 331 115 43 987300
246257 593 244 044 927
6 706 942 -85 055

Q 0

132 792 135857
634 660 5706283
449 726 115878
480 (87 363971
-142 360 44 294

6 564 581 -50 764

2 916 065 195 298
3648 516 <246 062

3 643 516 <246 062
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Kiwa Teknologisk Institutt AS
Finzxneisl statements 2017

Balance sheet

Paremt company

3E12 312

M7 26
1393448 P 721 568
0 ]
1593498 P 721 568
11928 890 13203 683
£ 157708 2 099 669
13 086 398 15363 354
1545001 1 545 000
1 615 062 1 625 002
1 644 096 1331095
4814099 4 501 097
19 494 195 21586019
E 375 B8 4617883
26 643 109 24 360 584
4061 3 4429 186
26 156 402 26061 176
56 860 831 55050 950
5929871 770276
63 E60 583 67379111
84 660 778 88 965 130

Nate
Assets
Non-current aysets
Intangibie assets and goodwill
Beferred tax usset 5
Goodwill G

Total intangible ossets and goodw iil

Property, plant and eqipment

Machinery and plaat 0,14
Furniture and fixtures, equipment, tools, offiee nchinery 6. 14

Total property, plant and equipment

Financial assets and prepayments

Investments in subsidiarics 7
{nvestments in shares and units 7
Other non-cnrrent reveivubles 8

Toiu! fnsacial assets nnd prepayments

Tot nen-current ussets

Current assets

Warli in progress 914

Receivubies

Trade reesivables 13,14
Other receivables
Cther recetvables, group companies 13

Total receivables
Cash and cash eyuivalenes 10
Total eurrent asseis

Total assets

Group
31.12 3112
27 016
17 15 004 1 204418
8693 796 0
16 108 BOO I 704418

19703 533 13 263 683
1416 309 13123858
21119842 15 576 543
0 0
1625002 1 625002
1674096 1 331 093
3299098 2056 097

5527 40

20 297 038

2 D80 056G 4 871 948
59507 232 33284283
20 871 813 3173226
32312545 33174833
112 691 592 T 632342
23 651 533 10 329 441

138 423 180 86833 7M

188 930 920

107 130 839
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Kiwa Teknologisk Institutt AS
Fiunacial stutemoents 2017

Balauce sheet

I

I"arent company

3z 32

7 016
5831540 5512540
13 370 860 13 370 860)
9218 464 9 S 94
18 112 364 28 £12 364
2G84 N1 7317
43 846 974 48 836 681
2438 575 2760172
1434 573 2760172
] 0
] 0
5435038 & 388 444
0 Q
19433221 11 337 904
344284 {53370
LG 732 M6 18038 32
33415320 RY TR
IZBII UM 40 078 449
84 461 B78 BR 965 |30

ok

Dl cures
i hl

Bourd menber

Mol
Eeuity and lishilities
Equily

Puid-in cupital

Sleare copital 1,82
Share premium 2
Oither prid-np cquily iz

Total puid-in eapits)

Otlser equity 12
Tatal equity

Linb#lities

Provision for liabilities
Pension liabiliries 4

Tehil provisien far Linbititivs

Otlier tung term linbilities
Other Tong-term fibititics I3

Total other lung term lubilities

Curren) Hahilities
Truck: payubles

Tax payable

Public duties payable
Short-term debt to geoup companics 13
Otler corrent tinbililies

(% N

Votal current linbitities
Totul Habilities

Total cyuity antd Hibitities

Oslo, 30 Muy 2018
thrrTekmlogisk bstint AS

darfa Fesselink

Board meather

| -

\)'&-La&t%._/ﬁ
Vibeke Straninie i
Buard meimber Moraging direcior

Graup
3.2 iz
2017 mle
3A31 840 35313840
13 371 860 13 378 a0
10 504 000 10 50¢ 00D
29 403 400 9403 400

35364 44 I8 569 924
64 767 474 37973134
2438373 2750172
2438575 2760172
SIB7P 438 4
SIRTY 6N U
FE432328 7932007
76 433 O
22367923 £5 108 385
8376 LR 714
33980 124 12179138
67865 233 46 397313
P24 183 446 49 157 503

188 930 920 197 136 839

Rudy Niglhantsverdriel

Bourd mesber

H

U Q -
'(/_ . —U\ NS
Turild/;ﬁetin Kollsgdnl

Bucied mesmber

22.10.2019 kI 14:05

Brgnngysundregistrene

Side 17 av 36
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Kiwa Telinologisk [nstitutr AS
Financial statements 2017

Cash flow statement

{

Parent epmpany

01531 - 31,12
2047 2016

48 263 175 409
- -3 315 1R7
5669 635 6 501 413
3 242 i -3 035009
-2 082 321 4 347 716
253 3N 23338
-1340 722 <5493 393
4 583 284 -1 713
-3 414452 -2 019340
-1 -10:000

-3i30m -
- 202593
-3 717454 -1 866 947
-2 N7 ~4080 610
- -3 100000
- 043 341
95 226 S17 433 624
=311 597 318 630
-1 636 240 -2 336933
-750 404 -22 4493 393
7710276 30 203 869
4939 871 7710276

Cash flaw From aperating aetiyvisics

Profit/ (Inss) before invome taxes

Tax paid in the period

Ordinary depreciation and amorlisation expenses
(Incrense)eeercase of inventories
(Inereme)decreuse of trade deblors
Trerease/(lecrease) of trade crediloss

Effeet of exchange rate changes

Avcrued interest

Change of other aceruals

Net cush flow from opernting activities
Cash flew frem investing activities
Purchase of fived assets

Purehase of shares and investnents in subsidiaries
Nel cash consideration on acquisition
Inereases loans to group companies
Payments of long-tenw reveivables

et cash flow from investing netivilies
Cash Aow from finenciag activities
Praceeds from short teem loans

Proceeds from long term loans

Payment of new inica-group debi
Payment in vash popt

Paymenl of pensien obligation

Ned eash flow from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at 01.01

Cash nad cash cquivalents at 31.12

Note

Group
01.01-31.12
207 2016
6 564 581 =50 704
- -4 571 898
7045 343 T4 720
9362 5320 -3 232083
-12 232 B9 6248 278
-944 617 -3t 749
F74 881 -
- -162 836
-tf 215289 3486203
-1 240 438 TH2EM
-3 66% 718 -1215240
-1 .
14456 277
-157 137

202593

10219 411 -2 012647
- -400 000
242938 -3 100 080
442(1'7-1') <33 006 f;tli
-321 597 =318 620
4342110 -306 815360
13324002 -30925 035
10324 441 41 254 476
23 651533 10 329 441
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Kiwa Teknologisk Institutt AS

Financial statements 2017

Notes

Note 1 Accounting principles

The parent and group lnancial statements for Kiwa Teknologisk Instiwtt AS comprise the following:
-Income statement

-Balance sheet

-Cash flow

~Noles 1o the Bnancial statements

The parent and greup fimaucial stakements have been prepared by company management and the baard of directors and
must be considered wgether with the board of divectors annual report and the audit report.

Busis of preparation

The financial statements, which have been presented in compliance with the Norwegian Companies Act, the Norwvegian
Accounting Act and Nonwegian generally seeepted accounting principles in effect a5 of 31 December 2017, consist of the profit
and loss account, balance sheet, cash How stutement and sotes w the accounts.

The parent and group financial statements have been prepared by applying the accoutning prineiples consisteatly to identical
trunsactions and events.

Fuunctional and presentittion currency
The parent and group financial statements are presented in NOK. which is alsa the parent company and group's functional

cunrency,

Censolidation principles

The group financial statements include the patent company Kiwa Teknologisk [nstitatt AS and companies in which the parent
company has a controtling influcnee. Controlling influcnve is normally achieved when the group holds more than 50% of shares in
the catnpany, and {he group is able o exervise actual control over the company.

The following companies are included i the groop financial smeements:
Kiwa Teknotogisk Institutt AS

Kiwa Teknologisk Institutt Sertifisering AS

Kiwe Teknologisk Lab Stockholm AB

Kiwit inspects Holding Norge AS

Kiwa fnspectn AS

{ntra-group wansactions and balances are eliminated on consofidarion.

Use of estimates in the preparation of the finnncial statements
The company has made use of estimates and assumptions which have impacted on assets, liabilities, revenue, cosls and disclosures
of contingent fiabilities, n particular this relates

- Capitalization nf materizl and immaterial assets - sce note 6

- Recopnidon of deferred tax assets in the balance sheel - sce note §

mptions are evaluated on an ongeing basis.

Future eventes may lead to changes in estimates. Estimutes and the supperting ass
Changes in aceounting estimates are recorded in the peried in which the changes eecur. [ the chenges alsa relate to future periods,
the effect is accrued ever the current and future periods.

Foreign currency
Transactious {n foreign currency are translated using the exchange rate at the date of the ransaction, Monetary assets and liabifitios

denominated in fureign curvencies at the repaning dare are translated by using the exchange rate at the reporting date. Non-
monetary assets and Habitities denominated in foreign currencles that are measured at histarieal cost are transtated at the exchange
rate at the date of the ransaction.
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Kiwa Teknologisk Institutt AS

Financial statements 2017

Notes

MNote | Accaunting principies cont,

Revenue recognition
Revenue is recognised when it is likely that the tansactions will generate future economic benefits for the parent company and the

group, and a rebiable estimaie can be made for the amounl. Sales revenues are presented tess VAT and discounts,
Bilerest revenues are recognised as they are earmed.
Dividend and geoup contributians are recognised in aecordence with the Nonvegian Avcoanting Act.

Barvowing casts
Burrowing costs are expenscd when they secur. Long tenn doans are measured at amortised cost by using the Hinear method of
allacation.

Income tux / deferred tax
The tax expense in profit and loss comprises taxes payable for the period and the chenge in deferred tases.
Deferred taxes are cateulated based on temporary ditferences between aceousting and tax balance sheet values.

A deferred tax asset is recognised only to the extent that it is probabie that the pareat company/group will have sufficient future
taxable profits against which the asset can be utilised,

Praperty, plant and equipment

Praperty. plant and equipment are recognised in the balance sheet at the acquisition eost, reduced by accumulated depreciation and
impeirment Jusses, When assets are sold or disposed of] the carrying amount is deducted from the realised amount and the
corresponding gain or Juss is recognised in profil and loss.

Acguiisition cost is the purchase price, ineluding fees and Laxes snd costs directly atributable to preparing the asset for use, Costs
fncurred subsequent to the asset being pul in use, such as mnintenance, ave expeased, while costs expected 10 provide future
ecanomiv benehids are capitalised,

The depreciation period and wethad is assessed annuaily. Scrap value is estimated at every year-end and changes in estimates for
serup values are recognised as changes of estimartes.

Work in progross is classiticd as fixed assets and are recognised al cost until construstion or development has been completed.
Work in progress is not depreciated umti! the cable infrasiructure has been pat to use,

Lease contracts

Lease contracts are classified as operating lvases i the risks and rewards incidental to ownership of the asser have aot been
substantially transforred. Lease contracts are classificd as fnancial lenses iF the risks and rewards incidental to ownership have
been substantially transferred. Lease payinents under operating teases are classified as operating costs and recagnised in profu and
loss on a straight line basis over the term af the fease,

Intangible nssets

[ntangible assets acquired separalely are recognised in the balance sheet at cost. The cost of intangible assels acquired through
business combinations are recognised af fair value in the opening conselidated balance sheet. Capitulised intangible assets are
recognised at cost Jess accumulated depreciation and lmpaianent losses.

Intangibic assets with a definite useful it are amortised over the uschul life and impairment tests are pecfermed ifindications of
impainnent have been identitied. The amortisation method and pertod are assessed anaually. Changes in amortisation method
andfor perod are recognised as changes in estimates,

intangible asseis with an indefinite usefind life are tested for impainnent annually, either individually or as part of cash-gencrating
uit.
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Kiwa Teknologisk Institutt AS

Financial statements 2007

Notes

Mote 1 Acconnting principles cont.

Goodwill
The difference between the acquisition cost and the fair value of the net identifiable asset at the tme of acquisition is recognised as
goadwitl,

Goodwill is recognised in the balance sheet at acquisition cost less any accumulated impaitient losses, Goodwit 13 not amortised
bt 1s tested annwally for impainnent,

Impairment

Financial ossets

A financial asset is assessed at each reporting date to determine whether there are any objective indicatioos of impaiement. A
tinaneial asset is considered to be impaived i here are objective indications that one or more events have had a negative effoct on
the estimated future cash flows af that asset,

An impaimmen luss in respect of a financial asset measured at amontised cost is caleulated as the difference between its carrying
amount, and the present value of the estimated future vash flows discounted at the original effective interes! rate. An impaimment
loss in respect of an available-fac-sale fnancial assel is calculated based on its Fair value,

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial assets are
assessed collectively in groups that share similar credit risk charueteristics

All imputement losses are recognised in protit and loss. Any cumuolative loss in respect of an available-for-sale financiat asser
recagnised previously in equity is transferred to profit and loss.

An bmpairment foss is reversed iF the reversal can be related ohjectively to an evenl eccuring after the ilmpainnent toss was
recognised. For financial asscls measured af amostised cost and available~for-sale financial assees ihat are debt securities, the
reversal ks recognised in profil and loss. Foravailuble-for-sale financial nssets that are equity securitics, the ceversal is recognised
direetly in equity

Newn-flremefal asseis

The camying amounts of non-finaneial assets, other than biological assets, investuent property, inventories and delored tax assets,
are reviewed at cach reporting date to determine whether there is any indication of impairment. 1§ any such indications exists, then
the asset’s recoverable amoual s estimated. For goodwil and inangible assets that bave indefinite Hves or that are not yot svailable
for use, the reeoverable amount is estimated each yeur at the same time,

‘The recaverabie antount of an asset or cash-generating unit is the greater ot its vabue in use and its fair value less selling costs. in
assessing the value in use, the estimated future cash flows are discounted 1o their present value using & pre-tax discount rite that
refleces current market assessments of the time value of money and the risks specific to the asset. For the purpose of impaisment
testing, assets ave grouped together into the smallest group of assets that generates cash inflows that are largely independent of the
cash inflows of other assets or group of ussets {the "cash-generating unit"). The goodwill acquired in a business cambination, for
the purpose of impainnent testing, s atlocated to cash-generating units that are expected o benefit From synergies of the business
cmnhination.

An impairment loss s recognized in profit and toss if the carrying amount of an assel or its cash-generating unit exceeds its
estinnated recoverable amount. Impairment losses recognised in respect of cash-gencrating units are sllocated st to reduce: the
carrying amount of any goodwill allocared to the units and then to reduce the carvying amounts of the other assets in the unit (group

of units) on pro rate basis.

An inpairment foss in respect of goodwill is not reversed. In respect of other assets, impairment logses reeognised in prior periods
are assessed at each reporting dale for any indications that the Joss has decreased ar no langer exists. An npainnent loss is
reversed if there has been a change in the estimates vsed to determise the recoverable amount, As impairment loss is reversed only
i the extent thal asset’s caurying amount dues not exceed the carrying amount that would have been detenmined, net of
depreciaiion or amortisalion, [ noe impainnent luss had beer recognised.
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Kiwa Teknologisk Institutt AS

Financial statements 2017

Notes

Note | Accounting principles cont.

Trade recoivables
Trade receivables are recognised at cost reduced by any provisian for bad deb.

Cash and cash equivalents
Cash and cash equivalents comnprise cash and baak deposits,

Pensions

The campany has a definred contribution plan and 4 defined benefit plan. The defined benetit plan entitles employees te agreed
[uture pension bepefits, valled defined contribution scheme. In 2045, the obligation for the closed-ended benetit plan was
transferred to Stifteisen Teknolagifonuidiing and the company has trassforved to a defined contribution scheme. in addition, the
company has entercd intn an agreement with two cimployees as to a compen sation that they are not eligible for an "Awvtaletestet
pensjon” (AFPY in the private sector s proposed. The company has made a provision for this abligation.

Trade payables and other short-term liabilities
Payables and other shon-tens liabilities are recognised at eost.

Provisions

A provisivn is recognised in the bafanue sheet when the parent company!group has a present legal or consiructive obligation as a
result of a past svent, and it is probable (imore likely than not) that an oultiow ol economic benefits will be required (o settle the
obligation, and the amount can be meusured reliably.

A provision for restructuring is recognised when the Group has approved a detailed snd formal restryctaring plan, and the
restructuring cither has conmenced or has been announced peblicly.

Contingent liabilities and assets
Contingent liahilities and assets are apl recognised in the financial statements. [ the company and group have significant
contingent Habilities, this is disclosed in the financial statements exeopt for contingent liabilities for which the possibility of an

outflow of econemic benefits is remote.

Expenscs
Expenses are recognised in the same period as related income. Expeases nol refated to revenue are recognised as they occuc

Subsequent cvents
New informution subsequent to the balance shect date on the company's and group’s financial position at the balanee shect date has
been ineluded in the financial statements.

Subsequent cvents that will not tinpact the company and grovp fnancial position al the budance sheet date, but that will impact the
tuture financial position are dischosed if the evenets are significant.

Cash flow statement
The cash flow sturement is derived using the indireet method. Cash and cash equivalents include cash, bank depesits and other
liquid short-term assets.

22.10.2019 kl 14:05 Brgnngysundregistrene

Side 22 av 36



Bronneysundregistrene

Arsregnskap regnskapsaret 2017 for 942340680

Kiwa Teknologisk Fnstitutt AS
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Notes to the financial statements 2017

WNnte 2 - Segment information

0101 -31022017

01.01-31.12 2016

Area of nperdions
Sale of services

Sale of course

Farent Gronp
127 ¢34 732 140 3130473
41 688 704 41 688 704

Purent Group
147 978 934 142472 1487
423898106 42182316

Certifieaion 25(1422 70924 373 220 l14] 39 063 692
Suin 170 331 838 252943755 192 584 911 243 925 6935
Guogruphieal arey Purenl Group Parent Group

MNorway 171 331 838 151 544 116 192 584 91| HLBIG 41D
Swetlen - 1188 610 - | 074 285
Eutupe - 211029 - -
Sum 171 331838 252 943 755 192 584 914 243 935 695

Revepues are distribuled bused on te custurmer's honw couniry.

Note 3 - Sadaries / Number of emiployces f Remuneration/ Employec loans ele

Payroil end refured costs 107 - 31.12;

Wages
Sucial security tax
Pension cost

{Hiter benefits

Totad payrell and refated costs

Average nuinbur of employees

Remunrerasion to executives:
Wages

Bonws

Pension cast

Qther remuneration

Parent Group
01,08 - 31.12 G1.O1-31.12
2017 2016 2017 016
84 193 759 96 738 451 117215134 116 379 330
12523 393 15236 739 L3 048 847 18 236 500
1556403 2193 884 125399 2 438 651
4 833905 9272 424 8136725 Pl 176 280
103 17 725 123 442 998 143 656 697 148 234 030
121 145 231 171
Bouord of
General manager ditectors

1 823935
196 330
LT 900
139 980

Ho loans to general manager or other employess have been issued,

The company is required to have an occupational pensioa schene in aecordance with the Norwegian Act o0 compuisory pecupationat

pension ("lov om obligatorisk Yenestepensjon”), The company's pension sehemes meel the requirements of the law on compulsory

aveupational pension.

Arnidit fees

Tha fallowing have been recogaised s audit fees and related scevices during the period

Statutory audit fee

Tochnical assistance related W preparation of finaacial stalemeats and tix papers

Other assurance services

Sem

VAT is notincluded in the audit tee.

Pirent Group
2017 2017
23357 43612738
TR 138 93 138
133 258 206 533
444 917 740 949
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Kiwa Teknologisk Institutt AS
Financial statements 2017

Motes to the financial statements 2817

Note 4 - Pensions

The company had unbil £ Qetoder 2011 a defined benefit plan. Atter this all new gmpleyees ace included in
a definud contribution peasion plan. while Firmier employees renwmined in delined besefit plans.
During 2015 the ubligation for (he definad bonefit plan was transferred o Stiftulsen Teknotogitornndling.

The company is reyuired to bave an oecupational pension scheme inwecordanes with the Norwegino Act ou
compulsery occupalivnal peasion ("loy ot ebligaterisk genestepensjon"y. The company's pension scheames
mect the requirements of the law ot compulsary ceespational pension.

The company has reaclied agreement with tva employees about a compensation leeause they are nol
Applicant to the Privite Sector Retireient Pension (AFPY as propused. Compensation is caleulated

with an average life expectancy of 83 years and o caleulation of e total amounl they would receive from the
AFP sehame in the period they reacl 62 years and 63 yeurs respectively.

Monthiy paymeats of "AFP" are made by kr 26 800,

Parent company and group

31122017 312006
"AFP" provision 2418 575 2760 172
Sum "AFP" pravision 1 438 375 27460 172
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Notes to the financial statements 2017

Nate 5 - Incomie tax expense

Ordinary result before taxes
Mon-deductible expenses

Changes in temporary differences

Use of loss carry-forwards

Received group contribution with tax effect
Toml lxable inconw

Tax payable
Totad tax expense for the year

Tux cliarge for the year
Tux payahle before group cantribution

Change in defarred tax
Tatal tax charge for the year

Tax payable in the bakaee
Tax payablz on this years resull
Current tax noi previously paid
Effeet of group comrbution

Total tax payable

Specification of duferred tin:

Fixed assety

Cusrent assets

Hwome accounting is not cunsidered eamed
Dither provisions

Tux loss carvied forward

Presented interest deduction

Deferred wx assets, nol capitkazed
Total
Deferred tax/ deferved tax asset

Booked deferred tax asset

Deforred tax

Parent Group Pareat Group
08.01-31.42 01.01-31.12
2017 217 2016 2016

44 263 564 381 173409 =50 704
196 682 737 581 -8 183 584 135774
153 661 RECRYN -2 036 843 -2 AR UTT

-38 403 -394 603 - -

- 3 %04 251 § 605 533 -
6 9314538 - 1541465 - 2705 067

- 1751 652 -
- 2751652 - -
2752 651 - 34624
128 D70 163 413 170 576 160 670
128 070 2916 663 174 576 193 298

- 2732652 - -

- -1 676 169 - ~

- 76 483 - -
-4 503 501 -7 573536 -3 516490 -3 830 251
-8 861 732702 134 333 883
-160 033 -1 033 980 910 033910
-2 141 860 -166 738 084 -2 54l 465 -2 541 465

-25 651 78
t23 613 288

- 6928233 -

75717 412

7173198 -

7351743

-1 393 498

~17 4135 004

-H 728 568

-t 764 418
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MNotes to the financial statements 2017

Note 6 - Tangible nad intangible fixed asseis - Pavent

Flxed assers:

Cost al 01.01
Apquisitions
Disposals

Costat 31,12

Ace. depreciation al 01.01
Acc. deprecintionat 31.12
Carrying amount at 31,12

Depreciation charge for the year

Write dawn on fixed assels

Useful life

Depreciation scheduie
Nole 6 - Tangibie and intangible fixed assets - Group

Fixed nssers:

Cost m 0L

Agquisitions

Acquisition Kiwa lnspecta AS
Disposals

Cost at 31,12

Ace, depreciation pt O1.(H

Acc. depreciation at 3111

Carrying amouni al 3112
Depreciationfamortization chares for the year
Write down on fixed assets

Usaful life
Depraciation schedule

Fixtures and

fntangible assets  office machinery Sum

39149000 105 641 540 104 560 540
- 3414452 3414452
3919 (00 109 035 992 112974992
3919000 90209 739 94215 739
3919000 95 969 394 99 888 394
- 13080 598 £3 086 598
- 5503 603 5 303 603
- 166 950 166 D50

5years  Upto I1) years

Straiglt e Straight line
Fistures and
Goodwill Intangible assels  office nachinery Sum

14 522 000 3919000 107 7% 240 126 150 240
- 3981 334 RRLIR AL
9151 364 - 18790217 47 941 381
23673 364 3919000 150 480 287 178 472 651
14 533000 1916 001 122 772 620 141 213 020
14 979 568 3919 000 125 360 4435 148 239 113
8 691 790 - 21 119 §42 29813 638
437 568 6 587835 To45 393

3 years 3 years Up to 10 years

Straigit line Straight line

Kiwa Mspecte Holding Novge AS (100 %), nsgone. 993 013 261, Kabelgat 2, 0387 Oslo
The corpany was etablished in 2008 as a holdwmg conpaay for Kiwa Inspecta AS. Kiwa Teknologisk finstitutt AS boughl

the company | October 207,

Straight line

The company's share capital is NOK 3 300 000, - divided fnto 1 Q0 shares, each nominal value NOICE 000

fifarmation veluted to the aognisition dide (in the acqufisition year)

Acquisition cost
Booked equity at the acquisition date

Shares in Kiwa Inspecta A5 {in Kiwa [nspeta Holding Narge AS)

Excess-fless valye
Gaodwill

|

-39 816 556
41077919
9151 364

9137 304
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Notes to the Nrancial statements 2017

Note 7 - Shares in subsidiaries and other shares

Tnvestment usine e cost method (Parent eompany)

Subsidisries

Kiwa Teknologisk Institatt Sertifisering AS
Kiwu Teknologisk Lab Stockholm AB
Teknolopisk Institutt AS

Kiwa Inspecta Holding Noree AS

Owoer

share

100 %
10 %
100 %
100 %

tumber ol

shares

400
L 0G0
30

Business

aflice

Osla
Stockhohs
Cslu
Oslo

Book vadue an

closing date

1315000

30 060
|

Sum subsidiaries

1 545 001

Kiws [nspecta Holding Norge AS was acquired in October 201 7, ol this company has a subsidiary, Kiwa Inspecta AS, with a

bouk valug of MNOK 41,

Equity Result
Kiwa Teknologisk Tustitutt Sertifisering AS 9755 386 8337 386
Kiwa Teknologisk Lab Stockholm AB 1233265 271275
Teknologisk Instinigt AS 3G 000 0
Kiwa Ingpecta Holding Morge AS S12946 614 -488 627
Kiwa Inspecta AS 573377 -4 134 343
Odher shares Ownner Number of Business Book value on
share shares affice closing dale
Exlend AS 33358% Trondhews | 375002
Kungsherg [npuvasjon AS 4.33 % kongsberg 250 000
Sum other shares 1623 602
Note 8 - Receivables and debt
Parent / group
Receivables due laver than one year 2o
Other non-cusrent receivables 1 674096 1331093
Sunt non-current receivihivs 1 674 096 1331003
Moie ¥ - Work in progruss
Parent Group Parent Group
016t -3112 0LOt - 3112
2017 2047 016 2016
Wark in progress 31.12 1375881 2080 056 4 617885 4871 488
Sum 1 375881 2030 036 4617 885 4871 958
Nute 10 - Cash
Pareat Group Parens Group
1.4 - 3142 0801 - 3182
2817 2017 216 2016
Restricted cash amount fo ERIVAHE) 8778 159 & 131022 7260670
Unpaid employees” tax deduction 3632319 & 942 630 4418135 5444 396
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Note HE- Share eapital and sharcholders

Share cupital and sharehaldes ar 3112.2017;
Booki value an

Number of sluices  Npmiouw! value closing date

Share eapital 42 338 130,0¢ 5532340
Owaership structure / substintial sharvholders: Number of shares  Owner share Voling share
Kitva fntemational B.V. 42 538 100 % 1090 %
Tetal number ol shares 42 558 100 % 100 %
Noie 12 - Equity

Pareat

Other paid-up Retained
Shnre eapitul Shure premium ity exkrnings Total

Equity 01012017 3332 540 13 370 860 9 208 964 20774 317 48 §8G GHE

This pear's change iv cyrity:
Profit atter tax for the yeur - - - -79 806 -19 86
Group contrilattion - - - - -

Fquity 31.12.2017 53531340 13 370 860 G208 o4 21694 511 48 806 874
Group
Other paid-up Retained
Share copritud Shure preatium oqguity carningy Total

Cquity 0101217 5532 340 13370 860 1) 500 000 28 569 924 57973 324
This pear's change in equity:

Profit afier lax for the yeur - - - 3648 516 Y648 516
Received group conkribution - - - 2968 752 2968 752
Currengy translation differenves - - - 176 881 176 881
Equity 31.12.2017 5532340 13 370 860 10500 DY 35 364 074 64 767 474

22.10.2019 kI 14:05 Brgnngysundregistrene Side 28 av 36



== Brgnngysundregistrene Arsregnskap regnskapsaret 2017 for 942340680

Kiwa Teknologisk Institutt AS
Financipl statements 2017

Notes to the financial statements 2017

Note 13 - latevesmpany batances and transactions with rebated parties

Intercompany balances:

Parent

Revenues: 017 2014

Kiwa Teknologisk Institute Sentifisering AS - group contribution - & 603 553
Kiwa Teknalogisk [nstitutt Sertifisering AS - revenues § 249 744 6024 568
Kiwa Teknolagisk Lab Stockhom AB - revenuey 93000

Kiwa [nspecta AS - revenues i 448 S04 -
Sum 9793 244 14 630 121
Cost: 217 2016
Kiwa Teknolpgisk nstitutt Sertifisering AS - Cosr af gnods solkd 2600 355 252 108
Kiwa Teknologisk Lab Stockholm AB - Cost of guads sold 365 240 3w 376
Kiwa laspecta AS - Cost of goods sold 761832 -
Acta Group - group management fec 1066 216 -
Sum 6692 743 361 484

The bakanee sheet inchudes the fallowing amounts as a result of transuctions with affilates:

Receivibles 2H7 216
Acvouns receivables | 123 887 330338
Other group reveivables 1 776 945 8 603 553
Cash balanue at group cash pool 34379436 17 435 624
Sum 27 285 188 26 391 412
Pebt wi? 24
Current linbilities group 314 284 £ 533761
Aecaunts payable 491 234 142253
Sum 405 518 | 675654
Graup

Ruecivables 2017 016
Qther proup receivables - 164 193
Cash balance at group cash puul 31312543 33 006 64!
Sum 32312545 3374833
Debt w7 R 1]
Current ltabilities group 8376 1057714
Sum B 376 FOY7 714

Rueceivables and linbilities to group companies are to companies higher in ACTA * Holding B.V. Group and these companies
are not eonsolidated in the consoliduted aveounts of Kiwa Tehnologisk lnstitutt AS.
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Kiwa Teknelogisk Institutt AS

Financinl statements 2017

Notes to the financial statements 2017

Aote 14 - Morigage and guaraniees

Otirer morigages:

The group has eollatersd on behalt of the parent compuny of Codperitieve Centrale Ruilleisen-Boerenleen Bank TLA.

EUR 283,000,000, These mortgages were raised in 2016.

Azsats secured inmortgages with book values:

Inventory / work in progress

Machinery and plant
Accotnis recgivables

2917
Parent
1375881
£30806 598
26643 109

Group
2080036
14 743 532

39 507 232

2016
Pareat
46417 883
15 363 334
24 560 588

Group

4617885
13576 543
33 284 283

Total beolk value of martzage assels

41 103 388

&1 294 821

4 341 827

33478 711

Naote 15 Financial risk

The company is exposed o credil sk amd currency risk in its ordinary business activities.

Credit rish

The campany conduets ongning eredit ratings of its customers 1o reduce 1he rislo associaled with payments.

Interest rate risk

Interest rale nisk vecars 1 the short and mediun term as o result of the company’s debl having floaling mieeest cates

Tho Joan portfolio currently las no fixed interes| mee.

Curreney risk

The company i exposed o curreney risk in connection with EU projects whoere the payment 15 in Euro.

Exposure in Euro is binailed by batancing debts sind liabilities in Euro, Revenues in Euea are higher than costs.
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To the General Meeting of Kiwa Teknologisk Institutt AS

Independent auditor’s report

Report on the Audit of the Financial Slatements

pirdon

We have audited the financial statements of Kiwa Teknologisk Institutt AS showing a loss of NOK
79 806 in the financial statements of the parent company and profit of NOK 3 648 516 in the financial
statements of the group. The financial statements comprise:

e The financial statements of the parent company Kiwa Teknologisk Institutt AS (the Company),
which comprise the balance sheet as at 31 December 2017, and the income statement and
cash flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, and

+ The consolidated financial statements of Kiwa Teknologisk Institutt AS and its subsidiaries
{the Group), which comprise the balance sheet as at 31 December 2017, and the income
statement and cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion:
« The financial statements are prepared in accordance with the law and regulations.

= The accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 Cecember 2017, and its financial performance and its cash flows for the
year then ended in accordance with the Norwegian Accounting Act and accounting standards
and practices generally accepted in Norway.

+ The accompanying consolidated financial statements give a true and fair view of the financial
position of the Group as at 31 December 2017, and its financial performance and its cash
flows for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including International Standards on Auditing {(1SAs). Our
responsibilities under those standards are further described in the Audifor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company and the
Group as required by laws and regulations, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Oifficas i

KPR AS, & Norwegian vl ipbility cormpany and manwer firm of ihe KEMG network of independent mermhes frms afilliviod Lo Eleanm o § Rame Sereel

with KP8G international Comperative {KRMG , @ Swiss entity. Lye) doirda Straume
Arengal Bhien Tramse

Statsautonisene revisorer - medlemimer 2v Don aorses Ravigorforening Bewen Santehorg Tronaheimn
Hode Sandrmssjosn  Tynsed
Deammen Btavanger Kesund
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YT Auditor's Report - 2017
}{ ; / Kiwa Teknologisk Institutt AS

Cither indormation

Management is responsible for the other information. The other information comprises the Board of
Directors’ report, but does not include the financial statements and owr auditor's report thereon.

Cr opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connaction with our audit of the financial statements, our responsibility is to read the other
information and, in doing 80, consider whether tha other informalion is materially inconsistent with the
financial statements or our knowledge ebiained in the audit or otherwise appears to be materially
misstated.

i, based on the work we have performed, we conclude that there s & material misstatement of this
other information, we are required {o report that fact. We have nothing o repert in this regard.

Fasponsibilides of the Bosrd of Directors and the Managing Director for the Financlal Statements

The Board of Directors and the Managing Director (Management) are responsible for the preparation
in accordance with law and regulations, including fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable
ihe preparation of financial statements that are fres from material misstatement, whether due to fraud
or ernor,

In preparing the financial siatements, management is responsible for assessing the Company's and
the Group's abifity to continue as a going concern, disclosing, as applicable, matters related fo going
concern. The financial statements use the going concern basis of accounting inscfar as it is not likely
that the enterprise will cease operstions.

Sepditor's Responsibiiiies for U Audl of e Financial Sietements

Gur objectives are to oblain reasonable assurance ahout whether the financlal statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that
an audit conducted in accordance with laws, regulations, and auditing standards and practices
generally accepled in Nerway, including 1SAs will always detect a material missiatement when it
exists. Misstalements can arise from fraud or error and are considerad material #, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit In accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including 1SAs, we exercise professional judgment and mainiain
professional scepticlam throughouwt the audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. We design and perform audit procedures responsive 1o those risks, and
oblain audit evidence that is sufficient and appropriats to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involva collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

= gbiain an understanding of infernal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion on the effectiveness of the Company's or the Group's internal control.

« gvaluats the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management,

« conclude on the appropriateness of management’s use of the geing concern basis of
accounting and, hased on the audit evidence oblained, whether a malerial uncertainly exists
related to evenis or conditions that may cast significant doubt on the Company and the
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% @ Kiwa Teknologisk Institutt AS

Graup’s ability to continue as a going concern. if we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's repert to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up te the date of our auditor's report.
However, future events or conditions may cause the Company and the Group to cease to
continue as a going concern,

« evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

« obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Renort on Other Legal and Hegulglory Requirements

Cipindon on the Board of Divestors’ report

Based on our audit of the financial statements as described above, if is our opinion that the
information presented in the Board of Directors’ report concerning the financial statements, the going
concern assumption, and the proposal for the coverage of the loss is consistent with the financial
statements and complies with the law and regulations.

Cxpinion on Fegistralion and Documantation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary in accordance with the international Standard on Assurance Engagements
(ISAE) 3000, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information, it is our opinion that management has fulfilled its duty to produce a proper and clearly set
out registration and documentation of the Company's accounting information in accordance with the
law and bookkeeping standards and practices generally accepted in Norway.

Sandefjord, 28 June 2018
KPMG AS

Siv Karlsen Moa
Stafe Authorized Public Accountant
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. Sakshehandler Deres date Var dato
Skattedirektoratet Jeanette Munkvold 18.12.2017 21.12.2017
Skovholt
Telefon Deres referanse Var referanse
90076012 Kietil Grenevik 20171303589

KIWA TEKNOLOGISK INSTITUTT AS
Postboks 141 Okern
0509 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Kiwa Teknologisk Institutt AS, org.nr. 942 340 680

Vi viser til deres brev av 18. desember 2017 der det sekes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprak for Kiwa Teknologisk Institutt AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Kiwa Teknologisk Institutt AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pé norsk sprak, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pé ikke endres vesentlig.

Kopi av dette brevet ma sendes Regnskapsregisteret i Bronneysund sammen med arsregnskapet.
Det paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn
Fra seknaden gjengis:

Selskapet er 100% eid av Acta Holding Bl konsernet, hjemmehorende i Nederland.
Seknaden om dispensasjon tl & rapportere pd engelsk er motivert i at:

e Ledelsen i flere av datterselskapene samt konsernstaben i konsernet er
Jremmedspraklige. Disse giv innspill til arsrapporter og andre pliktige opplysninger
pd engelsk. Av konsolideringsmessige hensyn er det derfor behov for et annet sprak
enn norsk. Utarbeidelse av konsernregnskap og selskapsregnskaper pd norsk
medforerdermed bade merarbeid og merkostnad som folge av den internasjonale
strikturen i konsernet.

o Fnkelte av styremedlemmene er fremmedsprakilige og bruker engelsk som sitt
arbeidssprak.

o Arbeidsspraket i konsernet er engelsk

o FIn norsk oversettelse vil kun ha til formal a oppfyile regnskapslovens spralkrav

Skattedirektoratets vardering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsberetningen ... veere pd norsk.
Departementet kon ved ... enkeltvedtak bestemme at arsregnskapet og/eller arsberetningen kan
veere pd et annet sprak.”

1 Ot. prp. nr. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt felgende om

Postadresse Besgksadresse: Sentralbord

Posthoks 8200 Grenland Se www.skatteetaten.no 800 80 000

0134 Oslo Org.nr: 996250313 Telefaks
E-post: 22170860

skatteetaten no/sendepost
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regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemal at regnskapsioven skal bidra til informative regunskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan
Joretaket drives, f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for rikiig prising av finansielle objekter. Riktig prisdannelse pd aksjer er en
Jorutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformélene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til 4 utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapet er del av
et utenlandsk konsern der det ultimate morselskapet er hjemmeherende 1 Nederland. Fierkretsen er
begrenset. Konsernspriket er engelsk. Videre er det vektlagt at alle sentrale akterer og
samarbeidspartnere innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi var referanse ved henvendelser 1 saken.

Med hilsen

Torstein Kinden Helleland
seniorrdadgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet
Jeanette Munkvold Skovholt

Dokumentet er elektronisk godkjent og har derfor ikke hindskrevne signaturer
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